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Awards 2012 
Scholarships
	 Scholarship	checks	have	been	mailed	to	
accounting	students	at	Mississippi	colleges	and	
universities.	Members	of	the	MSCPA	Awards,	
Education	&	Scholarships	Committee	reviewed	
and	approved	applications	in	July	from	students	
at	institutions	which	award	accounting	degrees.	
Scholarships	are	then	reviewed	by	a	Foundation	
Trustee	and	funded	through	the	MSCPA	Education	
Foundation.
	 To	be	eligible,	students	must	be	majoring	in	
accounting,	have	completed	their	junior	year	in	
preparation	for	their	senior	year	or	graduate	study,	
be	a	Mississippi	resident,	excel	academically,	be	
recommended	by	a	professor,	have	a	financial	need	
and	be	involved	in	campus	activities.
	 The	scholarships	include	three	named	$1,000	
scholarships	to	graduate	students:	the	Ross/Nickey	
Scholarship	and	two	Gary	E.	Thornton	Memorial	
Scholarships.	A	new	$1,000	scholarship	has	been	
added	this	year	honoring	the	late	Bill	Rush	Mosby,	
Jr.,	presented	to	an	undergraduate	accounting	major	
from	Natchez.
	 One	scholarship	winner	among	the	
undergraduate	winners	is	selected	to	receive	the	
Hamp King Award.	This	award	was	established	to	
recognize	and	honor	the	memory	of	the	late	Hamp	
King	who	served	as	Mississippi’s	State	Auditor	for	
many	years.	Kevin (Evan) Edward Warren II	of	
Union	was	selected	for	this	honor	and	will	receive	
a	second	scholarship	check	later	this	year	from	the	
Mississippi	Tax	Institute	Trustees.	Evan	attends	
Mississippi	State	University	where	he	has	a	4.0	in	
accounting	and	a	4.0	overall.	He	is	a	member	of	Beta	
Gamma	Sigma,	Phi	Kappa	Phi,	National	Society	
of	Collegiate	Scholars,	LightBearers	on-campus	
Ministry,	Famous	Maroon	Band	and	Symphonic	
Band,	and	the	Judy	and	Bobby	Shackouls	Honors	
College.
	 David Paden Patterson	of	Oxford	was	named	
the	recipient	of	the	Thomas A. Ross/Robert L. 
Nickey Scholarship,	established	in	1998	to	honor	
their	contributions	to	the	accounting	profession.		
Ross,	who	died	in	2007,	was	an	MSCPA	Past	
President,	long-time	practitioner	and	former	State	
Board	member.	Nickey,	who	died	in	2003,	served	
as	Executive	Director	of	the	MSCPA	for	23	years.	
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Welcome New Members
	 New	members	include	Paul	W.	Bresnahan,	
Heath	Eugene	Brister,	Jennifer	Renfrow	
Compton,	Rebecca	L.	Craig,	Whitney	Gill	
Denham,	Anne	Elizabeth	Wilson	Dedeaux,	
Candace	McGee	Feazell,	Laura	Heather	
Gillenwater,	Lori	Deanne	Giovengo,	Matthew	
Samuel	Glover,	Breanne	Elizabeth	Hancock,	
Amanda	Gail	Keeton,	Laurin	Kaye	Lauderdale,	
Charlotte	Wood	Loftin,	Erica	Maureen	Mason,	
Lindsey	Atkins	Noto,	Matthew	Wade	Oaks,	
Sarah	M.	Sims,	Elizabeth	Rosene	Smith,	Sarah	
Fowler	Carson	Staines,	Nathan	Lane	Tindall,	
Michael	Duane	Watkins,	Alexandra	Elizabeth	
Williams,	and	Deborah	Murley	Wood.
	 Now	completing	the	membership	process	
are:
	 Margaret Joyner Barefoot was	born	
in	Flowood	and	received	Bachelor	of	
Accountancy	and	Master	of	Taxation	degrees	
from	the	University	of	Mississippi.		She	is	
Controller	with	R.	J.	Allen	&	Associates,	Inc.	
in	Oxford.
	 Julie Leonard Baugh was	born	in	
Jackson	and	received	Bachelor	of	Professional	
Accountancy	and	Master	of	Professional	
Accountancy	degrees	from	Mississippi	State	
University.	She	is	Controller	with	Plastic	
Surgery	Center	of	Hattiesburg	PLLC	in	
Hattiesburg.

	 Allison Ann Garner was	born	in	Grenada	
and	received	Bachelor	of	Accountancy	and	
Master	of	Accountancy	degrees	from	the	
University	of	Mississippi.	She	is	a	Staff	
Accountant	with	FNC,	Inc.	in	Oxford.
	 Mary Anne King	resides	in	Wesson	and	
is	a	Senior	Accountant	with	Harper,	Rains,	
Knight	&	Company	in	Ridgeland.
	 Paul Allen Hoffman	was	born	in	Witchita	
Falls,	Texas	and	is	a	graduate	of	Belhaven	
University	with	a	major	in	Accounting	&	
Business	Administration	and	minor	in	Finance.				
He	works	in	Internal	Audit	with	Community	
Bancshares	of	MS,	Inc.	in	Brandon.
	 Charles Robert McClatchy, Jr.,	was	
born	in	Oxford	and	received	Bachelor	of	
Accountancy	and	Master	of	Accountancy	
degrees	from	the	University	of	Mississippi.	
He	is	SVP/CFO	of	First	State	Bank	in	Holly	
Springs.
	 Erin Kleuser Owen	was	born	in	Fort	
Worth,	Texas	and	received	her	Bachelor	of	
Business	Administration	degree	from	the	
University	of	Mississippi.	She	is	a	Supervisor	
with	Williams,	Pitts	&	Beard	in	Hernando.
	 Kimberly Dawn Strong	was	born	
in	Jackson	and	received	her	Master	of	
Professional	Accountancy	degree	from	
Mississippi	State	University.	She	is	an	Audit	
Manager	with	Harper,	Rains,	Knight	&	
Company	in	Ridgeland.

Recognize an 
Outstanding 
Educator

The	MSCPA	Awards,	Education	
&	Scholarships	Committee	is	seeking	
nominations	for	the	Outstanding	Educator	
Award	for	2012-2013.

Each	year	the	committee	requests	
nominations	for	selection	of	an	educator	
who	has	made	significant	contributions	as	
an	accounting	instructor.	That	individual	
is	honored	during	the	MSCPA	Annual	
Business	Meeting	at	Convention	in	June.

Nominations	should	be	submitted	in	
writing	by	Oct.	1	to	be	considered	by	
the	committee.	Send	your	nominations	
to	Outstanding	Educator,	c/o	MSCPA,	
306	Southampton	Row,	Ridgeland,	MS	
39157	to	the	attention	of	Karen	Moody,	
Committee	Chairman.

Arkansas Society 
of Certified Public 
Accountants Seeking 
Executive Director
	 The	Arkansas	Society	of	CPAs’	Executive	
Director	Position	will	become	available	on	April	
1,	2013.	The	person	hired	will	begin	as	Associate	
Executive	Director	on	November	1,	2012,	and	
become	Executive	Director	on	April	1,	2013	
upon	the	retirement	of	the	current	Executive	
Director.
	 The	Search	Committee	is	requesting	that	
interested	applicants	submit	their	resumes	to	
ASCPA	Executive	Director	Search	Committee	
Chairman,	Cleve	McDonald,	Post	Office	Box	
368,	Fort	Smith,	AR	72902-0368	or	email	to	
cmcdonald@forsgreninc.com	no	later	than	
September	20,	2012.	The	committee	will	meet	to	
review	applicants	and	schedule	interviews	before	
selecting	a	final	candidate.	The	job	description	
and	additional	details	can	be	accessed	at	www.
arcpa.org	under	Classified	Ads.
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	 The	Thirteen	Week	Cash	Flow	Forecast	
(“13-WCF”)	has	been	an	important	tool	
for	many	years	in	dealing	with	troubled	
businesses.	Since	cash	is	the	life	blood	of	
business	having	a	current	and	detail	cash	
flow	forecast	can	mean	the	difference	
between	surviving	and	closing	your	doors.
	 As	external	financing	has	gotten	
difficult	in	these	challenging	economic	
times	active	cash	management	is	
critical	to	continuing	financial	viability.	
Most	businesses	are	undercapitalized,	
have	seasonal	or	cyclical	sales	and/or	
experience	a	slump	in	revenues.	Even	
businesses	that	are	growing	sales	and	
accounts	receivable	need	to	actively	
manage	their	cash.	When	the	13-WCF	
is	properly	used,	a	business	owner	can	
predict	a	short-fall	of	cash	many	weeks	in	
advance,	thereby	having	time	to	resolve	
the	shortfall.
	 A	13-WCF	is	nothing	more	than	
a	cash-in/cash-out	analysis.	13-weeks	
approximates	an	accounting	quarter	and	

provides	a	far	enough	look	ahead	to	reflect	
the	specific	timing	of	periodic	payments	
and	their	impact	on	cash	(e.g.,	rent	debt	
service,	insurance).
	 A	13-WCF	begins	with	the	opening	
cash	balance.	Make	sure	restricted	
cash	is	not	included.	Cash	receipts	
are	then	forecast.	This	is	probably	the	
most	difficult	part	of	the	13-WCF.	Cash	
collections	are	forecasted	on	current	and	
past	due	accounts	receivables,	anticipated	
collections	on	new	sales	and	any	one-
time,		extraordinary,	cash	receipts	such	
as	proceeds	from	asset	sales,	tax	refunds,	
insurance	claims	or	litigation	recoveries	
and	anticipated	loan	proceeds	or	advances	
on	lines	of	credit.
	 Cash	disbursements	are	then	forecast.	
The	13-WCF	should	include	the	following	
categories:	purchase	of	materials	and	
supplies,	payroll	and	other	employee	
related	expenses,	overhead	and	other	
operating	expenses	and	non-operating	
expenses,	such	as	debt	service	payments,	
professional	fees	and	capital	expenditures.	

Anticipated	cash	disbursements	can	be	
grouped	in	categories	that	best	fits	the	
business’	profile.
	 As	the	weeks	move	forward	compare	
the	actual	numbers	to	the	forecast	
numbers	and	roll	forward	to	another	week	
with	your	forecast	so	you	always	have	
13	weeks	forecasted.	All	major	variances	
from	the	forecast	should	be	thoroughly	
investigated.	Be	patient.	It	takes	several	
months	to	become	comfortable	with	the	
forecast.	Once	one	feels	like	it	is	really	
helping	manage	their	cash	flow	they	won’t	
stop	doing	it.	About	twelve	years	ago	
while	working	with	a	client	going	through	
a	Chapter	11	bankruptcy	reorganization	I	

continued on page 5

2013 MSCPA
Convention

June 20-23, 2013
Sandestin Golf & Beach Resort

Thirteen Week Cash Flow Forecast 
by H. Kenneth Lefoldt, Jr., CPA, CFE, CIRA, CFF; Member, MSCPA Business Valuation & Litigation Support Committee
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cash flow
continued from page 4

scholarships
continued from page 1

	 The	MSCPA’s	committee	on	Non-profit	
Accounting	is	proud	to	announce	the	upcoming	
annual	conference	to	be	held	on	Friday,	
November	2,	2012	at	the	Mississippi	e-Center,	
located	on	Raymond	Road	in	Jackson.		The	cost	
of	this	8	hour	conference	will	be	$95,	including	
lunch.
	 This	year’s	conference	keynote	speaker	
will	be	Mississippi	Secretary	of	State	Delbert	
Hosemann.		Secretary	Hosemann	will	discuss	
recent	and	planned	legislation	and	enforcement	
actions	impacting	Mississippi’s	charitable	
organizations.	There	will	also	be	a	presentation	
from	the	Center	for	Nonprofits	on	current	issues.
	 Joe	Irvine,	Development	and	Tax	Counsel	
for	Ohio	State	University	will	present	sessions	
on	Charitable	Contributions	including	
compliance	issues	and	financial	presentation.		In	
addition,	he	will	offer	a	session	on	Unrelated	
Business	Income.		Joe	serves	as	the	tax	
committee	chairman	for	the	AICPA’s	Not-
for	Profit	Conference.		Joe	has	a	wealth	of	
experience	with	these	topics.
	 The	conference	will	offer	a	special	track	on	
issues	impacting	Churches.	Our	church	sessions	
will	be	presented	by	Elaine	Sommerville,	CPA,	
who	is	a	well-recognized	speaker	on	church	
accounting	topics.		She	will	cover:	Employee	
vs.	Contract	Labor	and	other	employment	issues	
related	to	nonprofits	and	churches;	Minister	
Taxation	and	Hotspots	for	Churches	(emerging	
issues	related	to	churches).		Ms.	Sommerville	
is	the	sole	shareholder	of	Sommerville	and	
Associates,	located	in	Arlington,	Texas,	and	

introduced	him	to	the	13-WCF.	He	stills	
uses	it	religiously	today.	He	mentioned	to	
me	recently	it	has	probably	kept	him	from	
having	to	file	Chapter	11	during	the	recent	
economic	downturn.
	 There	are	several	commercial	excel	
templates	available	to	setup	a	13-WCF	
worksheet.	I	would	suggest	you	not	use	
them.	I	believe	there	are	advantages	to	
tailoring	the	worksheet	to	meet	a	client’s	
particular	situation.	If	the	client	feels	
he	has	had	a	major	role	in	preparing	the	
forecast	he	will	tend	to	take	ownership	of	
it.	The	worksheet	can	easily	be	designed	
using	excel.
	 I	believe	the	13-WCF	is	an	excellent	
tool	we,	as	practitioners,	can	introduce	to	
our	clients	as	they	struggle	with	the	tight	
credit	environment	we	are	experiencing	
during	these	challenging	economic	times.

David	attends	the	University	of	Mississippi	where	
he	has	a	3.5	in	accounting	and	a	3.81	overall.	He	is	
in	the	Sally	McDonnel	Barksdale	Honors	College,	
member	of	Phi	Kappa	Phi,	and	Beta	Alpha	Psi	where	
he	is	President	and	previously	served	as	Director	of	
Service.
	 Two	graduate	students	have	been	named	winners	
of	the	Gary E. Thornton Memorial Scholarships,	
established	in	1999	by	Gary’s	widow,	Cathy.	Gary	
was	an	active	MSCPA	member	and	former	chair	
of	the	Governmental	A&A	Committee.	He	died	
in	March	of	1999.	Courtney Lane Bennett	of	
Hattiesburg	attends	the	University	of	Southern	
Mississippi	where	she	has	a	3.72	in	accounting	
and	a	3.928	overall.	She	holds	membership	in	Phi	
Theta	Kappa,	Alpha	Beta	Gamma,	Beta	Alpha	Psi	
(serving	as	Vice	President	of	Social	and	Community	
Outreach),	and	served	as	a	Tutor	for	Operations	
Management	at	USM.	Hollie Marie Phillips	of	
Corinth	attends	Mississippi	State	University	where	
she	has	a	4.0	in	accounting	and	a	4.0	overall.	She	is	
a	member	of	Beta	Gamma	Sigma,	Beta	Alpha	Psi,	
Phi	Kappa	Phi,	The	National	Society	of	Collegiate	
Scholars	where	she	served	on	the	Community	
Service	Committee	and	Induction	Committee.
	 The	Bill	Rush	Mosby,	Jr.	Scholarship	has	been	
established	to	honor	the	late	Bill	Rush	Mosby,	Jr.,	
of	Natchez.	He	served	as	President	of	the	MSCPA	
in	1977-78	and	was	honored	by	the	MSCPA	in	2000	
as	the	Public	Service	Award	Winner	for	outstanding	
service	to	his	community.	The	new	scholarship	will	
be	awarded	each	year	to	an	undergraduate	accounting	
major	from	Natchez.	This	year’s	recipient	is	Meghan 
Renee Zito	of	Natchez	who	attends	Mississippi	State	
University.	Active	in	campus	activities	at	Mississippi	
State,	Megan	plays	intramural	softball	and	has	a	3.2	
in	accounting	and	a	3.38	overall.
	 The	following	undergraduate	winners	of	$2,000	
scholarships	are	listed	alphabetically:
	 Jason Tyler Babington	of	Hattiesburg	attends	
the	University	of	Southern	Mississippi	where	he	

has	a	3.67	in	accounting	and	a	3.85	overall.		He	is	a	
member	of	Phi	Kappa	Phi,	Beta	Alpha	Psi	and	Beta	
Gamma	Sigma.
	 Lydia Best of	Aberdeen	attends	Mississippi	
University	for	Women	where	she	has	a	4.0	in	
accounting	and	a	3.8	overall.		Outside	of	college	she	
is	active	in	her	church	which	is	also	her	son’s	day	
care	and	frequently	volunteers	for	activities	at	the	
day	care.
	 Trista Da’Nel Demby	of	Natchez	attends	
Jackson	State	University	where	she	has	a	4.0	in	
accounting	and	a	4.0	overall.	She	is	active	in	the	
Student	Government	Association,	Freshman	Class	
Business	Manager,	Sophomore	Class	Senator,	Miss	
Junior,	Miss	Senior	(currently),	Accounting	Society	
Assistant	Treasurer,	Dazzlers	Dance	Team,	Alpha	
Lambda	Delta,	Beta	Gamma	Sigma,	Phi	Kappa	Phi,	
Alpha	Chi,	W.	E.	B.	DuBois	Honors	College,	and	
NABA	student	member.
	 John Thomas Newell of	Brandon	attends	
Millsaps	College	where	he	has	a	3.66	in	accounting	
and	a	3.144	overall.	He	is	a	member	of	the	Millsaps	
Majors	Baseball	Team	and	of	Beta	Alpha	Psi.
	 Briana Michele Ricker of	Clinton	attends	
Mississippi	College	where	she	has	a	3.95	in	
accounting	and	a	3.90	overall.	She	was	the	Follies	
Chair	of	Laguna	Social	Tribe	in	2009	&	2010,	Rush	
Skit	Chair	of	Laguna	Social	Tribe	in	2011,	President	
of	Delta	Mu	Delta,	member	of	Alpha	Lambda	Delta,	
and	cast	member	of	MC’s	production	of	Guys and 
Dolls.
	 Benjamin Gaither Sigman	of	Oxford	attends	
the	University	of	Mississippi	where	he	has	a	3.86	
in	accounting	and	a	3.58	overall.	He	is	a	member	of	
Beta	Alpha	Psi,	Order	of	Omega,	Gamma	Beta	Phi,	
Sigma	Alpha	Lambda,	National	Society	of	Collegiate	
Scholars,	Accounting	Peer	Tutor,	and	serves	as	
Treasurer	of	Pi	Kappa	Alpha	Fraternity.
	 Lisa Ann Smitherman	of	Grenada	attends	Delta	
State	University	where	she	has	a	3.32	in	accounting	
and	a	3.72	overall.	She	is	a	member	of	Phi	Theta	
Kappa,	Delta	Mu	Delta,	DSU	Accounting	Honor	
Society,	and	the	Northwest	Band.

focuses	primarily	on	nonprofit	clients.		
	 There	will	be	presentations	from	the	IRS	and	
from	field	auditors	with	the	Secretary	of	State’s	
office.		These	sessions	will	allow	participants	
to	meet	the	auditors	who	are	responsible	for	
conducting	audits	in	Mississippi,	learn	about	
the	audit	processes,	and	get	answers	to	any	
questions	they	may	have.
	 In	the	nonprofit	tax	area,	there	will	be	an	
update	session	presenting	key	aspects	of	the	
Form	990	and	its	16	schedules.	It	will	include	
highlights	of	recent	changes	to	the	Form	990	
and	address	pertinent	provisions	of	the	2012	IRS	
Exempt	Organization	work	plan.	
	 Fraud	in	nonprofits	will	be	presented	by	
Mr.	Jim	Stickley.		Mr.	Stickley	has	taken	over	

20	years	of	real-life	fraud	and	cyber	security	
experiences	in	the	corporate	world	and	turned	
them	into	entertaining	and	informative	topics	
for	security-related	conferences,	seminars	and	
forums.		He	has	published	works	covering	
topics	that	range	from	basic	identity	theft	and	
protection	to	national	cyber	terrorism.		He	will	
present	two	informative	sessions	that	you	won’t	
want	to	miss.
	 Again	this	year,	the	conference	will	offer	
sessions	on	use	of	metrics	in	financial	reporting.		
Participants	will	learn	how	to	instruct,	inform	
and	ignite	their	staff,	committees	and	boards	
through	the	use	of	metrics.		
	 The	conference	will	conclude	with	our	
popular	Ask the Experts	panel.

Annual Not For Profit Conference: November 2, 2012
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UpdateS from the Mississippi 
Department of Revenue
	 On	October	1,	2012,	Individual	Income	and	
Withholding	Taxes	are	converting	into	our	new	
computer	system.		A	few	things	you	may	want	to	be	
aware	of:

WITHHOLDING TAx
	 On	October	1,	Withholding	Taxpayers	begin	
using	a	new	online	system	for	filing	and	paying	
their	tax	returns.		During	the	week	following	
October	1,	taxpayers	will	receive	a	letter	
providing	the	account’s	new	identifying	number	
and	information	necessary	to	register	for	TAP	
(Taxpayer	Access	Point.)	
	 September	17	is	the	final	date	to	file	a	
Withholding	return	or	schedule	a	payment	on	
FileMS	(Click2File.)		After	that	date,	conversion	
to	the	new	system	will	take	place.		You	will	not	
be	able	to	file	an	electronic	return	or	schedule	a	
payment	until	October	1	when	the	new	system	is	
available.		The	taxpayer’s	filing	history	for	year	
2009	through	the	present	date	will	convert	to	the	
new	system	and	will	be	available	through	TAP.

W2’S
	 Employers	that	issue	25	or	more	W-2s	are	
required	to	submit	those	electronically	to	the	DOR.		
The	taxpayer	may	be	subject	to	penalties	if	they	
issue	more	than	25	W-2s	and	do	not	file	as	required.
	 For	Withholding	Tax	and	for	W2’s,	bulk	filing	
through	the	FSET	program	(Fed/State	Employment	
Taxes)	is	available.		If	you	use	a	software	package,	
it	is	likely	your	software	company	is	participating	
in	FSET	and	has	the	capability	to	transmit	returns	
and	payment	information	to	the	DOR	in	bulk.		If	
so,	you	will	not	need	to	use	TAP	to	file	and	pay.		

TAP ACCESS
	 Tax	practitioners	will	have	capability	for	TAP	
access	to	Withholding	and	Individual	Income	
account	information	for	each	of	your	clients—from	
one	login.		And	yes,	Corporate	and	Pass-Through-
Entity	accounts	are	also	included	with	this	new	
feature	(not	available	until	October	1.)
	 To	set-up,	first	create	your	own	TAP	account	
(only	one	per	FEIN).		Once	you	are	registered	in	
TAP,	select	“Add	Access	to	Existing	Account.”		
You	need	your	client’s	Letter	ID	and	Account	ID	
that	are	in	the	October	letter	mentioned	above.		The	
client	must	give	that	information	to	you	in	order	for	
you	to	have	access	to	their	accounts.	
•		For	Individual	Income	(only),	you	need	the	SSN	

and	MS	AGI	for	the	last	year	filed.	(Individual	
Income	taxpayers	are	not	receiving	a	letter,	so	no	
Letter	ID.)

•		For	firms	with	multiple	associates:		Set-up	one	
master	account	on	your	FEIN.		Add	access	to	all	
of	the	firm’s	client	accounts	to	the	master.			Then,	
set	up	an	additional	logon	for	each	associate	and	
grant	access	for	the	associate	to	his	clients.	

•		What	if	you	already	have	multiple	Corporate	
accounts	with	a	login	for	each?		If	you	want	to	
combine	them	all	under	one	login,	just	follow	the	

steps	above.			You	can	delete	all	of	your	existing	
logins	if	you	choose.	(Deleting	is	totally	your	
choice.)		To	delete,	click	on	“My	Profile”	in	left-
hand	menu	bar.		Then,	click	“Cancel	My	Online	
Access.”		

•		If	your	client	is	a	Corporate	account	but	doesn’t	
have	Withholding	and	is	not	receiving	a	letter	
this	year,	you	can	use	the	Letter	ID	received	on	
another	letter	sent	to	that	account	during	the	last	
year	to	register.		Or,	you	may	call	601.923.7700	
for	assistance	with	this	number.		(You	will	need	to	
have	a	Power	of	Attorney	on	file.)

	 All	client	accounts	you	set	up	for	access	are	
found	under	the	“Other	Taxpayers’	Accounts”	tab	
in	TAP.

STATEMENT Of ACCOuNT
	 Withholding	and	Individual	Income	taxpayers	
who	have	outstanding	tax	debt	will	begin	receiving	
a	monthly	Statement	of	Account.		These	are	sent	on	
the	20th	of	each	month.			Any	of	your	clients	with	
outstanding	Corporate	taxes	are	already	receiving	
this	statement.

ESTIMATES
	 You	don’t	need	to	login	or	even	register	for	
TAP	to	make	an	estimate	payment.		Go	to	the	TAP	
main	page	and	from	the	left	menu,	select	“Make	an	
Estimated	Payment.”	This	feature	is	available	now	
for	Corporate/,	Pass-Through-Entity	Fiduciary	and	
Individual	Income	Tax	and	is	a	very	convenient	
and	easy	way	for	your	client	to	make	their	estimate	
payments.	You	will	receive	a	confirmation	notice	
when	we	receive	the	payment.
	 From	the	account	in	TAP,	you	can	see	a	list	of	
payments	submitted	as	estimates	by	using	the	“See	
Estimated	Payments”	on	the	left	menu.	

AND---
•		In	October	we	begin	intercepting	state	tax	refunds	

for	any	federal	(IRS)	tax	debt.	
•		With	the	new	system,	stricter	enforcement	of	

late-filing	penalties	will	apply---including	those	
returns	requesting	a	refund.		

•		If	you	have	a	client	in	the	real	estate	business:		A	
buyer	of	property	is	required	to	report	the	sale	of	
real	property	by	a	non-MS	resident	if	that	sale	is	
greater	than	$100,000.		Tax	withholding	of	5%	of	
the	amount	of	gross	proceeds,	or	the	gain	realized	
by	the	seller,	is	required	to	be	withheld	by	the	
buyer	and	reported	to	the	DOR.		Currently,	it	is	
reported	on	Form	89-387.		

	 Beginning	October	1,	2012,	all	reporting	
and	payments	for	withholding	on	these	types	of	
property	sales	will	be	made	online	through	TAP	
from	the	buyer’s	Income	Tax	account	(Corporate,	
Pass-Through	or	Individual).	When	making	a	
payment	for	a	gain	on	the	sale	of	property,	you	may	
need	to	submit	an	Affidavit	from	Seller.	To	submit	
the	affidavit,	go	to	the	account	that	you	are	making	
the	payment	for	and	click	“Add	Attachment.”	You	
can	find	this	link	in	the	left	panel	navigation	bar.
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MdOR and IRS Issue Extensions
IRS Provides Tax Relief to Victims of 
Hurricane Isaac; Return filing and Tax 
Payment Deadline Extended to Jan. 11, 
2013.  (Mississippi DOR deadlines also 
extended.)

IR-2012-70,	Sept.	5,	2012

updated 9/10/12 to include 
ADDITIONAL COuNTIES AND 
PARISHES
	 •			In	Louisiana:	Ascension,	

Assumption,	Iberville,	Jefferson,	
Lafourche,	Livingston,	Orleans,	
Plaquemines,	St.	Bernard,	St.	
Charles,	St.	Helena,	St.	James,	
St.	John	the	Baptist,	St.	Mary,	St.	
Tammany,	Tangipahoa,	Terrebonne	
and	Washington	parishes;

	 •			In	Mississippi:	Adams,	Amite,	
Clarke,	Forrest,	George,	Hancock,	
Harrison,	Hinds,	Jackson,	Lincoln,	
Marion,	Pearl	River,	Pike,	Stone,	
Walthall,	Warren	and	Wilkinson	
counties.

WASHINGTON	—	The	Internal	
Revenue	Service	is	providing	tax	relief	
to	individuals	and	businesses	affected	by	
Hurricane	Isaac.
	 Following	recent	disaster	declarations	
for	individual	assistance	issued	by	the	
Federal	Emergency	Management	Agency,	
the	IRS	announced	today	that	affected	
taxpayers	in	Louisiana	and	Mississippi	
will	receive	tax	relief,	and	other	locations	
may	be	added	in	coming	days	based	
on	additional	damage	assessments	by	
FEMA.
	 The	tax	relief	postpones	various	
tax	filing	and	payment	deadlines	that	
occurred	on	or	after	Aug.	26.	As	a	result,	
affected	individuals	and	businesses	will	
have	until	Jan.	11,	2013	to	file	these	
returns	and	pay	any	taxes	due.	This	
includes	corporations	and	businesses	that	
previously	obtained	an	extension	until	
Sept.	17,	2012,	to	file	their	2011	returns	
and	individuals	and	businesses	that	
received	a	similar	extension	until	Oct.	15.	
It	also	includes	the	estimated	tax	payment	
for	the	third	quarter	of	2012,	normally	
due	Sept.	17.
	 The	IRS	will	abate	any	interest,	late-
payment	or	late-filing	penalty	that	would	
otherwise	apply.	In	addition,	the	IRS	
is	waiving	failure-to-deposit	penalties	
for	federal	employment	and	excise	tax	
deposits	normally	due	on	or	after	Aug.	
26	and	before	Sept.	10,	if	the	deposits	
are	made	by	Sept.	10,	2012.	Details	on	

available	relief,	including	information	on	
how	to	claim	a	disaster	loss	by	amending	
a	prior-year	tax	return,	can	be	found	on	
the	disaster	relief	page	on	IRS.gov.
	 The	tax	relief	is	part	of	a	coordinated	
federal	response	to	the	damage	caused	
by	the	hurricane	and	is	based	on	local	
damage	assessments	by	FEMA.	For	
information	on	disaster	recovery,	
individuals	should	visit	disasterassistance.
gov.
	 So	far,	IRS	filing	and	payment	relief	
applies	to	the	following	localities:
	 •			In	Louisiana:	Ascension,	

Assumption,	Iberville,	Jefferson,	
Lafourche,	Livingston,	Orleans,	
Plaquemines,	St.	Bernard,	St.	
Charles,	St.	Helena,	St.	James,	
St.	John	the	Baptist,	St.	Mary,	St.	
Tammany,	Tangipahoa,	Terrebonne	
and	Washington	parishes;

	 •			In	Mississippi:	Adams,	Amite,	
Clarke,	Forrest,	George,	Hancock,	
Harrison,	Hinds,	Jackson,	Lincoln,	
Marion,	Pearl	River,	Pike,	Stone,	
Walthall,	Warren	and	Wilkinson	
counties.

THE MISSISSIPPI DEPARTMENT 
Of REVENuE HAS ALSO 
ExTENDED THEIR DEADLINES.		
The	following	was	copied	from	the	DOR	
web	site.		
	 •			Thursday,	September	13,	2012

Hurricane	Isaac	

	 The	IRS	issued	extensions	until	
January	11,	2013,	for	certain	deadlines	
for	affected	taxpayers	that	reside	or	have	
a	business	in	areas	affected	by	Hurricane	
Issac.		Mississippi	will	follow	the	federal	
extension.
	 The	following	counties	are	included:	
Adams,	Amite,	Clarke,	Forrest,	George,	
Hancock,	Harrison,	Hinds,	Jackson,	
Lincoln,	Marion,	Pearl	River,	Pike,	
Stone,	Walthall,	Warren,	and	Wilkinson	
Counties.		
	 The	extension	gives	affected	taxpayers	
until	Jan.	11,	2013,	to	file	most	tax	
returns	(including	individual,	corporate,	
and	estate	and	trust	income	tax	returns;	
partnership	returns,	S	corporation	
returns,	and	trust	returns),	or	to	make	
tax	payments,	including	estimated	tax	
payments,	that	have	either	an	original	or	
extended	due	date	occurring	on	or	after	
Aug.	26	and	on	or	before	Jan.	11,	2013.
	 All	returns	filed	under	this	extension	
must	be	clearly	marked	in	blue	or	
black	ink	on	the	top	of	the	return	
“HURRICANE	ISAAC.”
	 This	does	not	apply	to	any	other	
tax	administered	by	the	Department	of	
Revenue.
	 If	taxpayers	receive	a	penalty	notice	
they	believe	is	in	error,	they	should	
contact	us	at	601.923.7700.	

39th Annual
Mississippi tax Institute

Embassy Suites
Ridgeland, Mississippi

Friday, dec. 7, 2012
Registration Fee:  $175
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classifieds
continued from page 16

CALCuLATORS PLuS is	now	handling	the	
Monroe	Calculators	and	supplies		Call	Chester	
Wasser	at	601-709-0371	or	888-264-3939	for	more	
information	and	special	CPA	pricing.		

u u u
ACCOuNTING PRACTICES fOR SALE	
at	AMERICAN	ACCOUNTING	PRACTICE	
SALES	–	JIM	BURFORD,	BROKER	-	WHERE	
PRACTICE	SELLERS	AND	BUYERS	MEET.	
Some	of	the	practices	we	now	have	available	are	
listed	below:
–		BAY	ST	LOUIS,	MS	CPA	practice.		Annual	gross	
$43,607.		Fees	are	earned	from	write	up	and	tax	–	no	
audits.		Asking	price	$90,000.		No	down	payment	
financing	sources	available.
–		Natchez,	MS.		Tax	practice.		Annual	gross	
$73,572.		Health	problems	–	asking	price	lowered	
to	$45,000.
–		Southern,	MS	CPA	practice.		Annual	gross	of	
over	$175,000.		No	audits	–	tax,	write	up,	and	some	
reviews.		Great	net	cash	flow.		No	down	payment,	
10	year	financing	available.		Available	after	April	
15,	2012.
–		CPA	practice	in	Chickasaw	county	MS.		Annual	
gross	of	$80,000.		Asking	price	$70,000.		Fees	are	
earned	mostly	from	income	tax	preparation	and	
write	up	and	bookkeeping	services	–	no	audits	or	
reviews.			SOLD.
–		Chattanooga	area	CPA	practice	est.1989	annual	
approx.	gross	$600K+	asking	$600K.	Tax	return	
preparation	60%;	write	up	and	bookkeeping	40%.	
We	have	no	down	payment	financing	sources	for	this	
practice.	
To	get	a	FREE	PRACTICE	VALUATION		or	
to	list	your	practice	with	us	or	to	check	out	our	
current	listings,	visit	us	at	our	website	WWW.
AMERICANPRACTICESALES.COM	or	call	me,	
Jim	Burford,	CPA	toll	free	(800)	340-7002	or	e-mail	
me	at	jimburford@frontier.com.

Thank You for 
Prompt Payment of 
dues

Dues	notices	for	fiscal	year	2012-
2013	were	mailed	in	late	June	to	the	
2675	members	of	the	Society	and	many	
members	have	already	responded.			The	
dues	rates	include	no	increase	over	the	
year	just	ending.

Dues	are	payable	upon	receipt	of	the	
statement	and	members	may	choose	to	
pay	by	credit	card.	A	copy	of	the	2012-
2013	dues	statement	has	been	posted	to	
the	Society’s	website	(www.ms-cpa.org)	
so	members	may	download	a	copy.		Dues	
are	considered	past	due	90	days	into	the	
new	year	and	a	$25	late	fee	is	added	after	
Oct.	1.
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CLASSIFIEDS
WOuLD LIKE A CPA	10	years	Tax	experience	
with	small	client	base	to	work	with	older	Ridgeland	
CPA,	bill	his	own	work,	do	some	per	diem,	and	learn	
the	old	CPA	clients,	then	buy	out	later.	Reply	to:	
Aggressive	CPA,	10004	Stonehendge	Dr,	Brandon,	
MS	39042.

u u u
COME JOIN THE TEAM at	Matthews,	Cutrer	
&	Lindsay,	PA.	Currently	the	firm	is	seeking	an	
experienced	full-time	tax	professional	(senior/
manager).	The	firm	offers	excellent	benefits,	
a	competitive	salary	with	opportunity	for	
advancement	along	with	an	atmosphere	that	
encourages	a	strong	work/life	balance.		Send	
resumes	to	599C	Steed	Rd,	Ridgeland,	MS	39157	or	
email	rcutrer@mclcpa.net	and	kguthrie@mclcpa.
net.

u u u
PILTZ, WILLIAMS, LAROSA & COMPANY, 
CPA	–	Gulf	Coast	firm	seeking	experienced	
professionals	(3-5	years)	with	CPA	or	aspiring	
that	enjoy	working	in	both	audit	and	tax.	We	are	
members	of	CPAmerica	International	and	our	office	
is	conveniently	located	near	I-10.	We	have	been	in	
business	for	almost	75	years	and	offer	competitive	
compensation	packages.	Contact	Yvonne	Gajewski	
(work@pwlcpa.com)	or	mail	resume	in	confidence	
to	PO	Box	231	Biloxi,	MS		39533.	Visit	our	website	
at	www.pwlcpa.com	for	more	information.

u u u
NORTHEAST MISSISSIPPI CPA fIRM of	
Eaton,	Babb	&	Smith,	PA	is	seeking	professionals	
for	its	Tupelo,	New	Albany,	and	Ripley	offices.	
Enjoy	a	rewarding	career	in	our	prosperous,	growing	
area	of	the	state.	Raise	your	children	in	communities	
with	strong	public	school	systems,	as	well	as	
ample	athletic	and	cultural	activities.	We	offer	
competitive	compensation	and	benefits	and	excellent	
advancement	opportunities.	Send	your	resume	in	
confidence	to	P.	O.	Box	498,	Ripley,	MS	38663	or	
fax	it	to	662-837-3241.

u u u
Wm. F. Horne & Co., PLLC, CPA’s and	Business	
Advisors	seek	a	full-time	senior	tax	manager	for	
their	Hattiesburg	and	Laurel,	Mississippi	offices.	

A	minimum	of	10	years	experience	with	Master’s	
degree	in	accounting	and	CPA	license	is	required.	
Benefits	include	401	K	and	profit	sharing,	life,	
health,	disability	insurance,	as	well	as	a	liberal	
paid	time	policy	and	enhanced	opportunity	for	
advancement.	To	apply,	email	info@wfhorne-co.com	
or	fax	601-649-5233.

u u u
A CPA WITH SEVERAL YEARS of	small	
business	and	tax	accounting	experience	is	seeking	a	
part-time	job.	Contact	Van	Hawthorne	@	601	209-
8237	or	vanhawthorne@bellsouth.net.

u u u
BKD, LLP,	a	top-tier	accounting	and	advisory	
firm	in	the	U.S.,	is	seeking	experienced	audit	
professionals	with	2	or	more	years	experience	for	
its	Mississippi	practice.	Experience	in	healthcare,	
financial	services,	and/or	manufacturing	&	
distribution/commercial	is	favored	though	not	
necessarily	required.	CPA	or	CPA	eligibility	is	
required.	Resumes	may	be	sent	to	190	East	Capitol	
Street,	Suite	500,	Jackson,	MS	39201,	or	emailed	
to	tadler@bkd.com.	Please	visit	www.bkd.com	for	
more	information.

u u u
INTERESTED IN SELLING YOuR 
PRACTICE?	Matthews,	Cutrer	&	Lindsay,	P.A.,	
a	Ridgeland	based	firm,	is	interested	in	acquiring	
additional	accounting	practices.	If	you	are	looking	
to	retire	now	or	in	the	near	future,	we	would	like	
to	talk	with	you.	Please	contact	Charles	Lindsay	at	
601-898-8875	or	email	clindsay@mclcpa.net.

u u u
RESERVOIR AREA CPA firm	of	Fortenberry	&	
Ballard,	PC,	is	seeking	candidates	to	fill	positions	
in	audit,	tax,	and	financial	services.	We	offer	a	
competitive	salary	and	benefits	package,	including	
bonus	opportunities,	as	well	as	opportunity	
for	advancement.	Please	send	your	resume	in	
confidence	to	1929	Spillway	Road,	Brandon,	MS	
39047	or	e-mail	to	pat@fortcpa.com.

u u u
LOCAL JACKSON CPA wants	to	purchase	small	
accounting/tax	practice.	Contact	me	
at	cpa1900@yahoo.com.

u u u
THE fIRM Of GRANTHAMPOOLE CPAs,	

past	recipient	of	the	Mississippi	Business	Journal’s	
prestigious	Best	Places	to	Work	in	Mississippi	
award,	is	looking	for	great	staff	additions.	If	
you	love	tax	preparation	and	planning	and	enjoy	
taking	excellent	care	of	clients,	we	may	have	a	
home	for	you.	Full	time,	seasonal,	and	part-time	
staff	members	are	all	valued	at	GranthamPoole.	
Competitive	salary,	partner	track,	great	benefits,	
and	excellent	opportunity	for	advancement	all	make	
GranthamPoole	an	outstanding	place	to	work!	Send	
resumes	to	1062	Highland	Colony	Parkway,	Suite	
201,	Ridgeland,	MS	39157,	fax	to	601-499-2401	or	
email	dgray@granthampoole.com.

u u u
HADDOx REID BuRKES & CALHOuN PLLC 
seeks	experienced	audit	and	tax	professionals	
interested	in	a	rewarding	career	with	one	of	the	most	
established	and	respected	CPA	firms	in	the	Jackson	
area.		Excellent	benefit	package,	competitive	salary,	
and	opportunity	for	advancement.	Flexible	work	
schedule	is	an	option.	Contact	Debbie	Holbrook	
(dholbrook@hrbccpa.com)	or	mail	resume	in	
confidence	to	P.O.	Drawer	22507,	Jackson,	MS		
39225-2507.	For	more	information,	visit	our	website	
at	www.hrbccpa.com.

u u u
KPMG LLP seeks	experienced	audit	professionals	
interested	in	a	rewarding	career	with	one	of	the	
largest	and	most	dynamic	CPA	firms	in	the	world.		
Competitive	compensation,	excellent	benefits	and	
ample	opportunity	for	advancement	are	offered.		
Mail	resumes	in	confidence	to	188	E.	Capitol	Street,	
Suite	1100,	Jackson,	MS		39201,	e-mail	mflynt@
kpmg.com,	or	visit	our	website	at	www.kpmg.com.

u u u
JACKSON CPA fIRM	of	Breazeale,	Saunders	&	
O’Neil,	Ltd.	is	seeking	experienced	audit	and	tax	
professionals,	both	full	time	and	part	time.	Our	staff	
enjoys	state-of-the-art	technology,	intellectually	
challenging	assignments	and	meaningful	
opportunities	to	enhance	professional	and	personal	
skills.	In	addition	to	an	excellent	compensation	
package,	we	offer	a	family	atmosphere	with	a	strong	
emphasis	on	client-centered	professionalism.	Send	
resume	in	confidence	to	P.	O.	Box	80,	Jackson,	MS	
39205-0080.	FAX	601-355-9003.

u u u
continued on page 15


